

















































































































































































































































































































































































































































I	have	never	studied	personal	finance		 66	 14	 48.5	 25.0	
High	school	personal	finance	class	 35	 14	 25.7	 25.0	
College	level	personal	finance	class	 20	 20	 14.7	 35.7	
Personal	finance	seminar/information	
session	 3	 2	 2.2	 3.6	
Parents	 2	 1	 1.5	 1.8	
Books	 0	 2	 0.0	 3.6	





Yes	 37	 26	 27.2	 46.4	





Yes,	in	high	school	 28	 16	 20.6	 28.6	
Yes,	in	college	 9	 7	 6.6	 12.5	
Yes,	in	high	school	and	college	 0	 2	 0.0	 3.6	





Yes,	in	high	school	 52	 13	 38.2	 23.2	
Yes,	in	college	 21	 13	 15.4	 23.2	
Yes,	in	high	school	and	college	 6	 11	 4.4	 19.6	
















































you	think	you	will	go	to	for	advice?		 Female	Count	 Male	Count	 %	of	Females	 %	of	Males	
Parents	 114	 44	 83.8	 78.6	
Online	 62	 29	 45.6	 51.8	
Financial	Advisor	 58	 29	 42.6	 51.8	
Friends	 42	 12	 30.9	 21.8	
Other	Relatives	 17	 12	 12.5	 21.8	
















































































I	did	not	have	room	in	my	schedule	 15	 5	 11	 8.9	
Other	 4	 1.0	 2.9	 1.8	
I	do	not	find	personal	finance	valuable	to	my	future		 0	 0.0	 0	 0.0	
I	heard	the	class	was	hard	 0	 0.0	 0	 0.0	
I	heard	the	class	was	boring	 0	 0.0	 0	 0.0	
I	heard	bad	reviews	about	the	professors	 0	 0.0	 0	 0.0	









































personal	finance?	 Female	Count	 Male	Count	 %	of	Females	 %	of	Males	
Very	motivated	 32	 29	 23.5	 51.8	
Slightly	motivated	 68	 19	 50.0	 33.9	
Neither	motivated	nor	discouraged	 25	 7	 18.4	 12.5	
Slightly	discouraged		 1	 0	 0.7	 0.0	

















Count	 Male	Count	 %	of	Females	 %	of	Males	
You	and	your	spouse	together	 88	 34	 64.7	 60.7	
Yourself	 36	 17	 26.5	 30.4	
Your	parents	 0	 1	 0.0	 1.8	















You	and	your	spouse	together	 35	 57.3	 59	 67.8	 28	 87.5	
Yourself	 25	 41.0	 25	 28.7	 3	 9.4	
Your	parents	 0	 0.0	 1	 1.1	 0	 0.0	






























You	and	your	spouse	together	 53.1	 62.1	 70.5	 57.9	 92.0	 71.4	
Yourself	 46.9	 34.5	 27.9	 31.6	 8.0	 14.3	
Your	parents	 0.0	 0.0	 0.0	 5.3	 0.0	 0.0	
Your	Spouse	 0.0	 0.0	 0.0	 0.0	 0.0	 0.0	
	
Graph	1.1:	How	motivated	are	you	to	learn	about	personal	finance?	vs.	In	the	future,	who	do	
you	expect	to	make	your	financial	decisions?	-	Females	
	
	
Graph	1.2:	How	motivated	are	you	to	learn	about	personal	finance?	vs.	In	the	future,	who	do	
you	expect	to	make	your	financial	decisions?	–	Males	
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	 About	62%	of	females	stated	that	in	the	future	they	will	make	financial	decisions	
with	their	spouse	where	only	about	60%	of	males	said	that	they	would	make	decisions	with	
their	spouse.		26.5%	of	females	said	that	they	would	make	financial	decisions	on	their	own	
where	30.4%	of	males	said	they	would	make	decisions	on	their	own.	This	could	imply	that	
females	expect	to	be	more	reliant	on	their	spouse	to	help	make	financial	decisions.	
Additionally,	more	males	are	expecting	to	take	on	the	responsibility	on	their	own.		
	 As	you	can	see	in	Table	7.2,	when	the	student	expected	to	make	their	future	
financial	decisions	alone,	they	were	more	likely	to	be	motivated	to	learn	personal	finance;	
when	the	student	expected	to	make	financial	decisions	with	their	spouse,	they	were	less	
likely	to	be	motivated	to	learn	personal	finance.		
	 Overall,	regardless	of	gender,	the	majority	of	the	respondents	expect	to	make	future	
financial	decisions	together	with	their	spouse.	When	respondents	expect	to	make	future	
financial	decisions	on	their	own,	they	are	more	motivated	to	study	personal	finance;	
expecting	to	make	decisions	alone	leads	to	higher	motivation.	As	you	can	see	in	Graph	1.1,	
the	change	from	very	motivated	to	neither	motivated	nor	discouraged	is	very	large	and	
increases	for	females.	The	expectation	of	making	financial	decisions	with	a	spouse	appears	
to	have	a	greater	effect	on	females’	motivation.	
	
7.	Conclusion	
	 This	research	shows	that	college	students	believe	that	personal	finance	is	important	
and	that	being	knowledgeable	about	personal	finance	is	important	for	various	reasons	such	
as	having	financial	stability	and	having	a	greater	quality	of	life.	However,	most	students	are	
not	taking	the	initiative	to	study	personal	finance	and	expand	their	knowledge.	This	is	
consistent	with	the	findings	from	Volpe	et	al.	(2008)	that	found	there	is	a	gap	between	how	
important	people	see	personal	finance	as	being	and	how	knowledgeable	they	are	about	
personal	finance.	Furthermore,	this	study	shows	that	females	are	taking	less	initiative	to	
study	personal	finance	when	compared	to	their	male	counterparts.		
	 When	students	were	asked	where	they	would	go	in	the	future	when	they	had	
finance	questions	women	tend	to	base	their	decisions	off	of	recommendations	of	those	they	
know	and	trust.	Males	tend	to	search	for	the	correct	answer	and	do	more	research	when	it	
comes	to	making	financial	decisions.	This	is	consistent	with	the	findings	of	Cheng,	Lin,	and	
Liu	discussed	above	who	found	that	women	were	more	likely	to	choose	their	mortgage	
lender	based	on	recommendations	and	men	were	more	likely	to	seek	out	the	lowest	rate	
(Cheng	et	al.,	2009).		
	 The	majority	of	the	students	surveyed	were	not	aware	that	ECU	offers	a	personal	
finance	course	and	if	they	did,	they	stated	they	were	unlikely	to	take	the	course	because	
they	did	not	have	room	to	fit	the	course	in	their	schedule.	For	students	who	did	take	the	
course	or	planned	to	take	the	course	stated	that	they	thought	the	course	would	be	valuable	
to	their	future.	ECU	could	do	a	better	job	of	advertising	the	personal	finance	course	to	
students	across	all	majors.		
	 When	asked	about	their	motivation	to	study	personal	finance,	women	stated	that	
they	were	less	motivated	to	learn	about	personal	finance	when	compared	to	their	male	
counterparts.	When	questioned	about	who	will	make	their	future	financial	decisions,	
females	expect	to	be	more	reliant	on	their	spouse	to	help	make	financial	decisions.	Males	
on	the	other	hand	are	expecting	to	take	on	the	responsibility	on	their	own.	When	the	
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student	expected	to	make	their	future	financial	decisions	alone,	they	were	more	likely	to	be	
motivated	to	learn	personal	finance;	when	the	student	expected	to	make	financial	decisions	
with	their	spouse,	they	were	less	likely	to	be	motivated	to	learn	personal	finance.	
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